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November 10, 2026
RECORD LNG EXPORTS, MUTED PRICES: PERMIAN SUPPLY KEEPS CAL 2027 IN CHECK

With fall maintenance season behind us, U.S. LNG feedgas has climbed to record levels of roughly 21 Bef/d. Even
so, North American prices for Calendar 2027 remain low, while international prices stay comparatively high. With
export terminals running at full capacity, U.S. and global prices have effectively decoupled. The price spread is
wide, but there is no spare liquefaction capacity to capture it, so higher overseas prices are not feeding back into
Henry Hub. GetChoice expects export growth to continue as new liquefaction projects come online in 2027.
However, we do not expect this added demand to put meaningful upward pressure on domestic prices. New

Permian-to-Gulf Coast pipeline capacity is bringing low-cost associated gas to the coast, which should be enough
to supply the additional export volumes.
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