
The September NYMEX contract is likely going to settle at $2.90/MMBtu, the highest level in month, as forecasted hotter
weather offset persistent oversupply concerns. Lower 48 production hit another record near 111.4 Bcf/d in August, up from July's
record. Today's EIA storage report showed a modest 15 Bcf build, leaving inventories 167 Bcf above the five-year average and 30
Bcf below year-ago levels. LNG feedgas demand has held near 17.2 Bcf/d, flat from July's pace and capped by maintenance at
Freeport LNG, even as forecasts point to renewed heat across the Gulf, Midwest, and Mid-Atlantic into September. 
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T h e  w e e k l y  m a r k e t  u p d a t e  i s  c r e a t e d  t o  i n f o r m  c u r r e n t
a n d  p o t e n t i a l  c u s t o m e r s .  T h e  u p d a t e  r e p r e s e n t s  a  g e n e r a l
v i e w  o f  t h e  e n e r g y  m a r k e t .  T h i s  i n f o r m a t i o n  i s  n o t  m e a n t
a s  n o r  s h o u l d  b e  u s e d  a s  b u s i n e s s  a d v i c e .  F o r  m o r e
i n f o r m a t i o n  p l e a s e  v i s i t  o u r  w e b s i t e  a t  g e t c h o i c e . c o m
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https://rbnenergy.com/daily-posts/analyst-insight/permian-gas-production-high-even-east-outflows-dip
https://finance.yahoo.com/news/governor-announces-first-texas-energy-172609684.html
https://rbnenergy.com/daily-posts/analyst-insight/permian-gas-production-high-even-east-outflows-dip
https://rbnenergy.com/daily-posts/analyst-insight/permian-gas-production-high-even-east-outflows-dip
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