
The August NYMEX contract opened at $2.921/MMBtu today. Ongoing maintenance at the Freeport LNG facility has
temporarily reduced feedgas demand, putting additional pressure on already depressed prices due to comfortable storage
levels. Today's EIA storage report for the week ending July 10 has an injection of 41 Bcf, below the prior week's 61 Bcf build,
though storage levels remain in line with last year and above the five-year average. Its return to full operations is expected to
tighten the demand picture and lend support to Cal Strip pricing. Cal Strips for 2027 & 2028 are trading at $3.915 & $3.968.
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T h e  w e e k l y  m a r k e t  u p d a t e  i s  c r e a t e d  t o  i n f o r m  c u r r e n t
a n d  p o t e n t i a l  c u s t o m e r s .  T h e  u p d a t e  r e p r e s e n t s  a  g e n e r a l
v i e w  o f  t h e  e n e r g y  m a r k e t .  T h i s  i n f o r m a t i o n  i s  n o t  m e a n t
a s  n o r  s h o u l d  b e  u s e d  a s  b u s i n e s s  a d v i c e .  F o r  m o r e
i n f o r m a t i o n  p l e a s e  v i s i t  o u r  w e b s i t e  a t  g e t c h o i c e . c o m
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https://rbnenergy.com/daily-posts/analyst-insight/us-lng-feedgas-demand-drops-0
https://finance.yahoo.com/news/governor-announces-first-texas-energy-172609684.html
https://rbnenergy.com/daily-posts/analyst-insight/us-lng-feedgas-demand-drops-0
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